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HoBble BO3MOXHOCTM
AN VIHBECTMLUMN B CBOe byaylee




STANbI XXUSHEHHOI'O LLIUKJIA

MHENXX 9Hagod L

Bo3pacT
TpaTbl Ha cebs =
[leHbrn = noaapok

AKTNBHbIN 3apaboTokK 1 GopMUpoBaHME

AeHbrn = cbepexeHuns

3aBUCMOCTb OT APYriX



YTO BYAET YEPE3 15 JIET?

}/}-' NHnauma — peHbrn obecueHmnBarorca!

? Bbl MOXeTe NoBAUATL Ha MHPAALMIO? % %

? Bbl MOXeTe MOBNATb Ha JKOHOMWUKY B CTPaHE U MI/IpE?

©

? A Ha CBOU pUMHAHCOBbIe pelueHVs Bbl MOXeTe NoBIVATL? @

@ Llenb — BbI6MpaTh pa3Hblie PUHAHCOBbIE MHCTPYMEHTbI U NoNyyYaTb A0XO0A

E/!“ NAC - 3To BO3SMOXHOCTb NepeaaTb cebe aeHbru B 6yayLyee!




LEHHOCTU, AKTYAJIbHbIE
OANA KAXXAOIro YENOBEKA

PdunHaHcoBoOe€
naaHMpoBaHue

E=] rapaHTUPOBAHHbIN

% Aoxoa B 6yayuiem

nAac -

YHUBEPCAJIbHbI

§§?7 PauntenbHOCTb
( -
HAAEXXHbBI

CBEPEIFATE/IbHbIN S
nPOAYKT ( @5 0 61N3KNX

== YBEPEeHHOCTb
2 B 3aBTpalUHEeM

Be30mnacHoOCTb
“ cbepe>xeHUN




NMPEMMYLLECTBA NAC

r’mékune ycnosusa lNMporpammel

NepeBop,
@ MEeHCNOHHBIX CpeACTB Ha cYeTe Ha 3Tane
HakonneHmum HaKomnaeHus 1 nocne

Ans rpaxkaaH Ha3HauyeHua NepnoAnNYecKoin
1967-1996 r.p. BbIM1aThI

FocypapcTBeHHblIe rapaHTUU
COXPaHHOCTU - 10 2,8 M/IH pyb. Ha
COH6CTBEHHbIE CpeAcTBa U
NHBECTULVMOHHbIN A0X0J, CBEPX 3TOWN
CYMMbI FapaHTMpyeTcs CyMMa B3HOCA U3
OMMC v cpeacTBa COPVHAHCMPOBAHMS

HacnepoBaHue - 100%

0 CodpuHaHcupoBaHuUe
697 rocyaapcrBa

exeroaHo a0 36 000 P
B TeyeHue 10 net

[onrocpoyHbin

FapaHTua 6esy6biTouHocTn — HIO
Ha/10roBbiv BblyeT

0653aH obecrneynTb COXPaHHOCTb
CPeACTB Ha cyeTe

C CyMMbI B3HOCOB
A0 400 TeiC. P BTOA,
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MPOrPAMMA 10/ITOCPOYHbIX
CBEPE)XEHUM (NAC) - YTO 3TO?

NAC popmupyeTcsa 3a cHeT

CpepactBa NAC MO>XHO rMbKO ncnosib30BaTb

e /[lo6pPOBOJIbHbLIX B3HOCOB
rpaXxzaaHnHa

e [locne 15 net
LAenNCcTBUS LOroBopa

e (CpeAacTB MEeHCUNOHHbLIX HaKoMIeHNIN
no Ol1C

o [lpwn gocTmxeHmMm 55
net (XKeHLWWHbI)

n 60 neT (My>X4nHbI)
e CodrHaHCMPOBaAHUS rocyAapcTBa

(0T 2 ThiC. P BTrOA) e B 0Cobbix
KN3HEHHbIX

. -
B3HoCOB paboToaatene CUTYaLMsIX

e l/IHBeCTMUMOHHOIO A0X0Aa




BUbI BbIMJIAT NO NAC

OcHOBaHuA

AN HasHa4ydyeHus unu

BbiMN/aT.

@ Cpok yuactnda B [lporpamme He meHee yeM 15 net

@ JocTmxeHmne Bo3pacTa 55 XeHLWUHbI/60 My>XUYKHbI

BapI/IaHTbI BbiN/1aTbl HAKONJ1IEHNIA:

Nepuoagunueckue
BbIN/1aThl

[MTOXXMN3HEeHHO

[epuognyeckas
BbIlM/1aTa (cpoyHasa BbINAATA)

EavHOBpemMeHHO

(mocne 15 net yyactus

nan npu sospacre 55/60, ecnmn
cbepexeHn Ha cyeTe MeHee
412 TbIC. P)

2,

BbinsiaTbl B 0c0601
YXU3HEHHOW cuTyaumm

e JloporocTosiLine BuAbl
neyeHuns

e [loTepsa KopMuabLa

©

BbinnaTta
BbIKYNMHOW CYMMbl

e 33 cyeT INYHbIX
B3HOCOB YYacCTHWKa
nAacC

@

BbinnaTta
HacnegHMKam

e B cnyvae cmepTin

yuyactHuka MAC
(nckntoyeHme — HazHaydeHHast
NOXW3HEHHas BblrnaaTa
yyacTtHuky MAC



nac: COOUHAHCUPOBAHUE
B3HOCOB rOCYAAPCTBOM

PASMEP COOMNHAHCUPOBAHWA B SABUCUMOCTU OT AOXOAA IPAXAAHVHA B MAC

7| CooTHOLLEHne 5% HaumcneHus + ) Joxoa,
|, copunHaHCMpoBaHUA % B3HOCbI @ Ha cyeTe
Ao HAD/, Tbic. P [oCcyAapCTBO: yYaCTHUK ThIC. P TbIC. P
fog8d 0 | & o | o
- @ 1:1 @ 36 + 36 = 72
80-150
| @12 0@ 36 + 72 = 108
> 150
- @ 1:1 @QOO@@® | 36 +144 = 180




NEHCUOHHbLIE HAKONJNIEHUA
Y TPAXKOAH 1967 -1997T.P.

AKTBHOE nonoJiHeHve CYeToB rpa>kaaH

MOPATOPUI

2002 2014 2025

o 22% — cTpaxoBble B3HOCHI paboTtogatens B COP

o 16% — ctpaxosble B3HOCHI paboTonatens B COP

e (% oT 3apaBOTHON NNAaTbl — OTYNUCTIEHNS] e [lononHsieTcst TONbKO MHBECTULIMOHHBIM AOXOA0M

B HaKonuTenbHyt YacTtb neHcun (OlNC) —
HaxoasaTcsa B HIMTP/COP

@ YuunTbIBaOTCA B Py6/15X, @ HE B MeHCUOHHbIX
KO3 PULMeHTax
@ @

JlononHuntenbHoe yBe/InyeHne 3a cHeT
MaTePUHCKOIo KalnTtalsla

ExxerogHoe yBennyeHme 3a CHET

HacnepyeTca Ha 3Tane HakonaeHus
NHBeCTLMOHHOro goxoaa HIMN®

NctouHuk: COP



NEHCUOHHbLIE HAKOIMNJIEHNA — CKOJIbKO
UTOE HAXOOATCA?

—
il =

Bbinncka o COCTOAHUM cYeTa

BoT 4TO 5 MOry NnpeanoXuTb no BbiMUCKE O

Bbincka NOMOXKeT Y3HaThb:

B Kakom $poHpAe

3. Crpaxoswmkom ¢ "01" mapra 2004 senseTca OOHAQ NEHCMOHHOTO M COLMANBHOTO CTPaXoBaHUs POCCUIACKOM
depepaunu
(Onsi nonyvamens exinname 3a cyem CPeACME NEHCUOHHBIX HaKONNEHUU (HAKONUMENLHOU NEHCUU, COONHOU NEHCUOHHOU Bbinnamsi),

& 38CMPAX0BEHHO0 NIULE, KOMODOMY OCYLUECMIENEHE EUHOBDEMEHHAS B5INNAME 33 CYem CPECTE MIEHCUOHHBIX HAKOMMIBHUU, YKa35IBaI0MCA
cocTosaHun nuuesoro cyéta (U1C) ns CoOP HaXOAﬂTCH QaHHblE, HE YuMEHHLIE NDU YCMEHORNEHUU MAaKOJ BsiNNams)
HaKkonjaeHumsa Cpencrsa uxsectupyiorcas|  BI6.PO (PACLUMPEHHBIN)

Mony4nTb BbINUCKY

3aKaxuTe BbINMUCKY, YTO6bl MPOBEPUTH
[aHHbIE O CTaxe, NEHCUOHHbIX
KO3phULMEeHTax, HaKoMNEHUIX U
oTyncneHusix paborogarens

YT106bI paccynTaTh pasmep byayuiein
NEHCUU U AaTy BbIXOAA, UCMONb3yiTe

Ecnu neHcusa yxe HasHaueHa, eé pasmep i)

0P

bynert ykasaH

3akasaTb BbINUCKY

pasmMep HaKONJIeHWA,
BKJ1lOUasi CyMMbl
AOX0AA, MAaTEPUHCKOro
KanuTtana

U cOpUHAHCUPOBAHMA

pa3mep nortepb
NPy JOCPOYHOM

o —

HBUMEHOBBHUE YNPasNAIoWed KoMNaHuY
(ureecmuyuoHHO20 nopmegens)

CyMMa CPE/CTB NEHCHOHHBIX HAKONNEHWA C YHETOM peaynbrara uxX UHBECTUPOBAHMSA (Pa3MELLEHUA A0 OTPAKEHUA B
cneunanbHon YacTv MHANBMAYaNbHOro nuuesoro cyera), | 6788 P 31 «on.,

B TOM yucne:

CyMMa CTPaX0BbiX BIHOCOB Ha (DUHAHCUPOBAHME HAKONMTENLHOM NEHCUM C YHETOM peaynbrata ux UHBECTUPOBaHUA
(pasmeLLeHns 40 OTPaXEHNs B CNeunantHoN HacTi MHAMBUAYANbLHOIO NWUEeBoro cyera): 6788 £ 31 _kon.,

CpeacTea (HacTb CPEACTB) MATEPUHCKOTO (CEMEMHOr0) Kanutana ¢ y4etoMm pesynbrata WX WHBECTUPOBAHWA:
0 p 00 «on.,

[ONONHUTENbHBIE CTPaXOBbIE B3HOCL! HA HAKONUTENbHYK MNEHCWIo, B3HOChl pabortoparens W cymma
COMHAHCPOBAHUA NEHCUOHHDBIX HAKONIIEHWIA C Y4ETOM pe3ynbTata uX UHBECTUPOBaHUS (Pa3MeLLeHUA [0 OTPaXeHUA B
cneuuanbHoin YacTi MHAUBUAYANbHOMO Nuuesoro cyera): _ 0 p 00 «xon.;

CyMMa [10X0fa OT WHBECTHPOBAHHUA CPEACTB MEHCHOHHBIX HAKONMEHWH, HE NOANEXalLero nepeaye B Chydae
YAO0BNETBOPEHUS 3aABNEHHA 3aCTPAXOBAHHOMO NMLA O JOCPOYHOM nepexofe B MOHA NEHCHOHHOMO U COLMANBHOMO

nepesoje HaKonNJeHNM

B Apyrov ¢oHp
B TeKyLLeM roay

cTpaxoBanua Poccuiickod ®efepaun, B HErocydapcTBEHHbIA MEHCUOHHbIA HOHZ WM M3 HErocynapcTBEHHOr
MEHCHOHHOTO ()OHAA B APYTOM HETOCYRAPCTBEHHbIA NEHCHOHHBIA (DOHR MO COCTOSHMIO Ha AaTy (OpPMMpPOBaHKA
3aABNEHIS B COOTBETCTBHUM C 3aKoHoaTensCTBoM Poccuiickoit Gepepauun: | 1291 2 91 yon.

roc 3anpocuTe BbIMUCKY
™) n3 COP Ha MNocycnyrax



CPABHEHME BbIMJIAT NO OoNnc unacC

YcnoBusa BbiniaTt

NMo>xnsHeHHasa BbINaTa: ec/iv pasmep
BbinaaTtbl 6onee 10% MMUHMMaNbLHOIO
NPOXUTOYHOrO MUHUMYMa MNeHCcroHepa
(6onee 412 tbic. P ans 2025 r.)

NNeHCNOHHbIe HaKOMJIeH A
B OINC (6e3 nepeBoga B NAC)

NMeHCOHHbIe HaKoMJ1IeHUS
B NAC (nocne nepesoga B 14C)

N

EanHoBpeMeHHas BblinJiaTa: e/ pasmep
MOXWN3HEHHOW BbIMAaTbl MeHee 10%
MVHVIMAaNbHOr0 NMPOXUTOYHOIrO MUHMNMYMa
NeHCcroHepa Npu AOCTVXKeHKK Bo3pacTa 55/60
(PKEHLLMHbI/MY>XUYWHbI)

EanHoBpemeHHas Bbinsata 100% cpeacTs
yepes 15 f1eT OoT AaTbl 3aK/HOYEHVA A0OrOBOPA

CpO‘-I Hasa nepunoamyeckas BbinsaTta

BbinsiaTa B 0CO6bIX YXM3HEHHbIX
cnTyauumNax

HacnepoBaHwue cpeAacTs,
copMUMpOBaHHbIX 3a CYET CPEACTB
pa6otoaaTtens B pasmepe 6%

oT 3apaboTHoiA nnaThbl

X XX X

CIAKIC ) K
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OCHOBHDbIE LA ans
BCTYINNEHUA B NAC

[MpnHATL
peLueHne
O NOOKIHYEHUMN
kK M1JC
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BoibpaTb
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BHOCUTbL B3HOCHI
B NtoboM pasmepe
n c nodown
NepuoaANYHOCTbLIO

3akntounTtb gorosop ¢ HIMP:
nn4Ho B odpuce HIMNP

Ha cante HIMND

B MOBUNbHOM npunoxeHun HMNO

>

>

>

» B ouce AreHTa (6aHK)

» B MOBUIbHOM MpunoXeHun AreHTa
>

Ha noptane «[ocycnyrn» @

+ Mo>xHo nogaThb
3asiBNIeHne

Ha nepeBoj, NeHCMOHHbIX
HaKoMJaeHnNn /

- e e o o o Em o o o o o EE E EE = = e
o mm mm mm mm mm mm mm mm Em Em Em Em Em Em Em Em Em e =y

o o o o Em Em Em Em Em Em Em Em Em Em Em Em Em o owm P
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HEroCYAAPCTBEHHbBIU NEHCUOHHbIU

KnneHTbl : 3auucnger NHBecTupyer Pacnpepenser

HanpaeBnswT | cpeacTBa Ha cyeTa cpeAcTBa B LieHHbIe AOXOAbl HA cueTa |
B3HOCbI B HI® K/INEeHTOoB 6ymarm KJ/INeHTOB

Bbicokast Haae>XHOCTb oTpacsn HINP

e KoHTpoONnb n Hag3o0p

e [ocyaapcTBeHHble rapaHTun (2,8 MH py6.)

e licnosHeHue Tpe6oBaHMIA K COCTaBY U CTPYKType nopTtoens,

$dUnHaHCOBOW YCTOMUYMNBOCTU U Np.
13



PE3VYJIbTATbl PEAJIUSALIUUN NAC B HMNO

( Lenn NAC > e JlonrocpoyHble cbepexeHns Ans rpaxaaH

° ,ﬂ'ﬂI/IHHbIe AeHblI' 4714 SKOHOMUKWN

E KonunyectBo
p,orosopos > 74""’""

O6nem cpeacTs > 513 mnpae

0aHHble Ha 1 okmsabps 2025 2.

gzzpampbl > 29 mz32)HND

€

14



NMPUMEP PACYETA CBEPEXXEHUM NO NAC

_________________

JInyHble B3HOCHI

£ 540 000 | |
- 10% |
. PacuetHas !
MapameTpbl KJIMEeHTa Hanorosbi BblyeT ;T,_laBBng 0X0/3
Ha BHEeCeHHble B3HOCHI : AOXOA
o O £ 70 200 ' S
i MyxaiHawnaw o ¥ /ULUE 0 B 5) ) IR QB T o
JWL KeHwunHa 40 net (penHBecTpoOBaHMe 22 278 962
B MAC) | Ob6Laa cymma HakonieHumn

‘ 3a 15 net ,
Y

P 3 TbIC. / MecsL,
Pa3smep B3HOCOB

(9
(O

NHBecT. aoxoA

Gy 15 ner P 1308 762

CodnHaHCcmpoBaHue
----------- [Meproa HakonneHns

£ 360 000

CodrHaHCMpOBaHMe
HanoroBblil BblUeT [ Pasmep BbinaaT, NoslyyaemMbii B TedeHue 15 net — 12,6 toic. £ —j

B 4,2 pa3 60/1bLUe eXXxeMeCAYHOro B3Hoca

15



CPABHEHUE HAKOMJIEHUW
BMNAC U AENO3UTE

E>kemecsiuHble B3HOCbDI:
3 TbIC. P B MecaL,

CTaBKa A0OXO4HOCTW:
10% roaoBbIX

NMepunoa HakonneHus:
15 net

CpaBHeHue HakonsieHu B NAC u Ha geno3uTe, B ThiC. P

2 500 2279
—e—HakonneHua s MNAC 2037

2 000
——/leno3uT B HaHKe

1500

ono 1254

500

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039

or T mm mm e e e e e e o e e mm e e e e e e e o e

HakonneHwusa B NAC:

2279 TbiC. P

e JIMYHbIe B3HOCHI

e CoodwvHaHcupoBaHue (1:1)
e /IHBECTULMOHHbBIN LOX0A

e Hanorosbin BblYeT
(penHBecTpoBaHue B 14C)

Aeno3nT B 6aHKe:

1254 TiC. P

e JINYyHblIe B3HOCHI
e V/IHBECTULIMOHHbIN A0X0/

o e o e e e e e e e R M m e R M M e e e m e




CPABHEHUE NAC C APYITUMW
OPUHAHCOBbLIMU NPOAYKTAMM

nmno
HCOX nnc
MapameTpsbl/ Aenosut H naesble "
> aKkonuTesibHoe NHanBupyanbHbin A
PO LELEE L WA e CTpaxoBaHWe XU3HUN "HBe‘gg'#:SHH"'e MHBECTULIMOHHBIV cyeT n c

[o 36 000 P
x (MpY INYHBIX B3HOCAxX
OT 2 ThbIC. P B roj)

CoduHaHcupoBaHue x x x

Mo>XHO BEpHYTb

Mo>kHO BepHYTb

()
Hanorosblih BblueT oT 13% Ha ynnayeHHble UG D O 11k oT 13% Ha ynnayeHHble
(e>xeroaHO) B3HOCHI Ha YNIa4eHHbIE BSHOCHI B3HOChI
A0 400 000 R/rog

5,0 150 000 £/rog 40 400 000 P/roa

B nto6oe Bpewms,
HO MOTyT BbITb

B nto6oe Bpems,

[locpoyHas BbinnaTa [ocpoyHas BbIniaTa HO MOTYT 6bITb NOTEpPU B 0CcObbIX XM3HEHHbIX
AlocpotHas Beinnara C noTepen fJoxo4a C noTtepew foxoa ngﬂﬁ%ﬂﬁ,:a‘ N3-3a CHUXXEHNS cutyaumsax ao 100%
CTOVMOCTY Nasi CTOMMOCTU aKTUBOB
FocypapcTBeHHoe
CTpaxoBaHue cpe/cTB 2800000 P 2 800 000 P
ACB Ha NNYHbIe B3HOCHI Ha NYHbIe B3HOCHI

YpoBeHb pUcka Huskuin Bbicokunii Bbicokunii Huskwni




NMPUMEP 3O DPEKTUBHOUN OXOOHOCTM
no nac

® £ @ ® & o

Aoxop yvyacTHUKaA, B3HoOCbl yyacTHuka, CopumHaHcmpoBaHue HanorosbiiA MHBECTULNOHHDbIN AoxoaHOCTb
P/mec. py6./rop, rocysapcrsea BblUyeT aoxopa, no nporpamMmme 3a rop

a0 £ 80 ThIC. 36 TbIC. 100% ®  13% @  10%
= 123%

yBennyeHme NNYHbIX
B3HOCOB B 4,22 pa3a (3a 15 ner)

(1
((©

P80-150 tbic. 72 T1uic. 50% ®  13% @ 10%

=73%

[yBEHI/ILIeHVIe JINYHbIX ]
)

B3HOCOB B 3,32 pa3a (3a 15 ner

cBbiwe P 1 50 ThbiC. 1 44 TblC. 25% @ 1 3% @ 1 O%
o EE——— ) —— ) E——— e — — 48%

YBennuyeHme NMNYHbIX
)| 18

- . . (| . P . B l [ l - . . . [33H0c0332,87pa3a(3a15neT
. [ e [ —




MHOOPMALIUA OB ONMEPATOPAX
NMPOrPAMMbDI AOJITOCPOYHbIX
CBEPE)XXEHUW

oj40

[m] kg

pds.napf.ru




